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SECTION  I. 

The  name  of  this  Association  shall  be  The 
Lowell  Clearing  House. 

SECTION  II. 

The  objects  of  this  Association  are,  the  ef- 
fecting, at  one  place  and  one  time  of  the  daily 
exchanges  between  the  several  associated 
banks,  and  the  payment,  at  the  same  time  and 
*■  *place,  of  the  balances  resulting  from  such  ex- 
changes, and  the  promotion  of  a general  uni- 
formity of  action  among  the  banks. 
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SECTION  III. 

Each  bank  belonging  to  the  Association  may 
be  represented  by  its  President  or  Cashier. 
(The  President  shall  cast  its  vote  if  present,  but 
in  his  absence  its  vote  shall  be  cast  by  the 
Cashier).  A majority  of  the  members  of  the 
Association  shall  constitute  a quorum. 

SECTION  IV. 

The  annual  meeting  of  the  Association  shall 
be  held  at  the  Clearing  House  on  the  second 
Wednesday  in  April,  at  lo  o’clock  A.  m.,  in  each 
year,  when  a Chairman,  Vice-Chairman  and 
Secretary  shall  be  chosen  by  ballot,  who  shall 
hold  their  offices  for  one  year,  and  until  others 
are  chosen  in  their  stead;  and  regular  quarterly 
meetings  of  the  Association  shall  also  be  held 
at  the  Clearing  House,  on  the  second  Mondai>  * 
evenings  of  January,  April,  July  and  October, 
at  8 o’clock. 
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SECTION  V. 

At  every  annual  meeting,  the  clearing  bank 
for  the  ensuing  year  shall  be  selected,  and 
there  shall  also  be  chosen,  by  ballot,  a standing 
committee  of  three,  (not  more  than  one  member 
of  such  committee  from  any  one  bank),  to  be 
called  the  Clearing  House  Committee,  who 
shall  hold  their  offices  for  one  year,  and  until 
others  are  chosen  in  their  stead;  whose  duty  it 
shall  be  to  arrange  the  manner  of  conducting 
the  clearing,  including  the  imposing  of  fines. 

If  a bank  selected  as  the  clearing  bank,  shall 
decline  or  resign  the  position,  the  Clearing 
House  Committee  shall  designate  another  bank 
in  its  place.  Any  vacancies  occuring  in  the 
» ^>Committee  or  in  any  office  during  the  year,  may 
be  filled  at  any  meeting  or  the  Association. 
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SECTION  VI. 

The  Cashier  of  the  Clearing  Bank  shall  be 
the  manager  of  the  Clearing,  and  the  settling 
clerks  shall  be  under  his  direction  while  at  the 
Clearing  House.  The  hour  for  making  the 
exchanges  shall  be  at  ten  and  one-half  o’clock 
•A.  M.,  precisely,  each  day.  ^ 

Checks,  drafts,  notes  or  other  items  received 
through  the  Clearing  House,  which  are  not 
good  for  any  reason,  shall  be  returned  by  the 
banks  receiving  the  same,  to  the  banks  from 
whom  they  were  received,  on  the  same  day, 
before  the  close  of  banking  hours;  except  on 
Saturdays,  when  they  shall  be  returned  not 
later  than  one-quarter  past  twelve  o’clock,  noon. 

SECTION  VII. 

Each  bank  belonging  to  the  Association  shal-^i*  ' 
deposit  with  the  Clearing  House  Committee,  its 
proportion  of  a clearing  fund.  The  deposits  of 
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each  bank  shall  be  decided  by  a vote  of  the 
Association.  The  clearing  fund  shall  be  de- 
posited with  the  clearing  bank,  free  of  interest, 
as  a compensation  for  services  rendered,  and 
for  the  payment  of  all  necessary  expenditures 
of  the  Clearing.  On  making  its  deposit,  each 
bank  shall  receive  a certificate  therefor,  signed 
by  the  Clearing  House  Committee,  and  count- 
ersigned by  the  Manager,  which  deposit  shall 
also  be  receipted  for  by  the  clearing  bank. 
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SECTION  VIII. 

Immediately  upon  the  adjustment  of  the 
clearing,  the  debtor  banks  shall  pay  to  the 
Manager,  the  balances  against  them  in  Boston 
New  York  funds,  and  the  creditor  banks 
shall  receive  from  the  Manager,  the  balances 
due  them  in  like  funds. 
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SECTION  IX. 

No  new  bank  shall  be  admitted  to  the  Asso- 
ciation except  on  the  recommendation  of  the 
Clearing  House  Committee,  and  by  a vote  of 
three-fourths  of  the  members;  and  no  bank 
shall  withdraw,  without  giving  six  months 
notice  of  such  intention  to  the  Manager  of  the 
Clearing  House. 


SECTION  X. 

For  cause  deemed  sufficient  by  the  associ- 
ated banks,  at  any  meeting  thereof,  any  bank 
may  be  expelled  from  the  Association,  and 
debarred  from  all  the  privileges  of  the  Clearing 
Honse,  by  a vote  of  three-fourths  of  the  mem- 
bers. 
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SECTION  XI. 

•0’ 

These  articles  shall  be  signed  by  the  Presi- 
dent or  Cashier  of  each  bank  belonging  to  the 

^ Association  and  of  any  bank  hereafter  ad- 

mitted. They  may  be  amended  by  a vote  of 
two-thirds  of  the  members,  at  any  meeting  of 
the  Association,  provided  that  notice  of  the 
proposed  amendment  shall  have  been  given  in 
writing,  at  a previous  meeting,  and  lodged  with 
the  Secretary,  who  shall  notify  the  members  of 
the  proposed  alteration. 

^ SECTION  XII.  . 

^ The  Secretary  shall  notify  all  meetings,  by 

I giving  notice  in  writing  to  each  of  the  associ- 

^ ^ited  banks,  and  he  shall  convene  the  Associ- 
ation whenever  requested  to  do  so  by  any  two 
members. 


10 


SECTION  XIII. 

No  member  of  the  Clearing  House  Associa- 
tion shall  be  allowed  to  make  the  exchanges 
for  or  redeem  the  notes,  drafts,  or  checks  of 
any  bank,  or  Trust  Company  not  a member  of 

-m 

this  Association,  except  by  vote  of  three-fourths  ^ 
of  the  members  thereof. 


♦ ^ 


L 


ZO) 


/ 


